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XXurHoeckas 3. B.

OCOBEHHOCTU UHONAUWU U EE BIUAHUE HA
OKOHOMMUYECKUE NMPOLIECCDHI

Annomayus. UnpnAnus npeacTapiaseT cOOOH OHY U3 CAMBIX TSKEIBIX O0JIE3HEN IKOHO-
Mukd B XXI B. Ee rpo3Hble CUMIITOMBI 3a()MKCUPOBaHbI KaK B PhIHOYHBIX, TAK U B HEPBIHOUHBIX
XO3SIMCTBAX, I7I€ MEXaHU3M PBIHKA pa3pylleH aIMUHUCTPATUBHO-KOMAH/IHON CUCTEMOM.

Kniouegvie cnosa: nHOIANNSA, SJKOHOMUYECKHE MPOIECCH], IUIATEXKHbIM OanaHc, u3Je-
PKKH, ITOCJIEACTBUS, JIECHBIU, PHIHOK.

Wndnsmus nmeeT psa GakTopoB ee 3apoXkKACHUS. DTO MOKET OBITh M BBIITYCK H3JIUIIIHE-
rO KOJMYECTBA JICHET, U OTCTaBaHUE B MPOU3BOJICTBE TOBAPOB OT POCTA IUIATEKECTIOCOOHOTO
CTpoca, a TAKXKe MOCTYIUICHHE TOBAPOB HA PHIHOK, KOTOPBIE HE MOJB3YIOTCS YCIIEXOM.

Wudnsamus — 3710 nepenojHeHne (UHAHCOBBIX KaHAJIOB OyMa)KHBIMHU JIEHBTaMH, YTO
MIPUBOJIUT K UX 00ECIIEHUBAHUIO.

Omna BHenpsieTcs BO Bce c(pephl )KU3HU SKOHOMUKH M HAYMHAET MX OBICTPO pa3pylIaTh.
OT uHOIAIMH CTPAZaroT ¥ TOCYIapCTBO, M MTPOU3BOJCTBO, a TAK)KE (PMHAHCOBBIN PHIHOK, HO HA
MIEPBOM MECTE MPEXKIE BCEro CTPaIaroT Jroau. Bo BpeMst HH(ISAIMN POUCXOIUT:

1) obGecrieHnBaHuE JIEHET M0 OTHOIICHUIO K 30JI0TY;

2) obeclieHMBaHUE JCHET 10 OTHOIIEHHUIO K TOBapy;

3) obecrieHUBaHUE JIEHET 0 OTHOLIEHUIO K MHOCTPAHHOU BaJIIOTE.

Jlpyroe omnpezaeneHue HHQISIUA MOXHO MPOYUTATH B COBPEMEHHBIX aMEPHKAHCKHUX
yueOHHKax: MHQISAINS — 3TO TOBBIIICHHE YPOBHS IIeH B obmeM. Ho 3T0 He o3Ha4aert, 4to
MOBBIMIAIOTCS BCE IEHBL. J{axke B mepro/ s ObICTPOro pocTa HHAIIALNN HEKOTOPHIE IIEHBI MOTYT
OCTaBaThCs CTAOWIBHBIMH, a IpyTHe — Tajnarh. [1aBHOE OOIBHOE MECTO - 3TO TO, YTO LIEHBI
MMEIOT TeHJICHIIMIO MMOJHIUMAThCSI HE paBHOMEPHO, a XaoTH4HO. OJIHH MO/ICKAKNUBAIOT, APYTHE
MOJHUMAIOTCS 00JIee YMEPEHHO, @ TPEThH BOBCE HE TIOTHUMAIOTCS.

[MocnencTBust MHQISAIMKA 3aBUCAT OT TOTO, SIBISETCS JIM OHA TPENCKa3yeMou (3KOHO-
MHUYECKHE areHThl MPUMEPHO 3HAIOT, KAKMM OyJEeT pOCT 1IeH) WM HEeOXHJaHHOW. B mepBoM
cirydae ymep0 oT HHQISIMA MEHbIIE, TOTOMY YTO PEIICHHUS NIPUHUMAIOTCS B YCIOBHSX OII-
penenenHocTH. OTHAKO M B 3TOM CITydae UMEIOTCS OIpeieNieHHbIE 00IIeCTBEHHBIE N3ICPIKKH
UHQISIIHHN.

1. [lepBblit BUA M3EpKEK HAMIPSIMYIO CBS3aH ¢ MHQIISIIMOHHBIM HAIOTOM. A 00ecIieHeHue
JICHET BEJIET K CIaJy CIpoca Ha HUX. JTO 3HAYMT, YTO JIFOAW HAYMHAIOT OTKPBIBATh OBICTpHIC
CpOYHBIE TIPOLIEHTHBIE cYeTa B OaHKaX MM CTPEMHUTENFHO CKYIaTh HHOCTpaHHYI0 BamoTy. Ho
TOTJIa TIPY COBEPIICHUH CAETOK MPUXOJUTCS Yallle MOCeaTh OaHK WM OOMEHHBIH IMyHKT. Bo3-
HUKAIOIIKE B CBSI3H C ATUM 3aTPaThl MOJYyYHIN Ha3BaHUE U3/ICP/KEK CTONTAHHBIX OAIIMaKOB.

2. BTopoii Bua u3nepkeK CBsA3aH ¢ TeM, YTO MHQIAIHS 3aCTaBIseT GUPMBI Yalle n3Me-
HSITH MPANC-JINUCTHI, IEHHUKH | T.I. Takoro poa u31ep>KKN Ha3bIBAIOTCS U3JEPKKAMH MEHIO.

3. TpeTwii BUI U3EPKEK CBSI3aH C OCOOCHHOCTSMHU HAJIOTOBOTO 3aKOHOJATeNbCTBa. Jlo-
MOJTHUTENbHASL TIPUOBLIb, TIOyYEHHAs BCISICTBHE WHQIIAINK, 00araeTcsi HaJlorOM HapaBHE
¢ oO0bIYHON TpUOBLTBIO. B pesynbsrare Gupmbl (hakTHUECKH HECYT MOBBIIICHHBIE HAJOTOBBIC
00s13aTeNbCTRA.

[Ipenmonoxum, 3atpatel Gupmer coctaBisiror 100000 pyd., a BRIpydka OT peaiu3aiiuu
200000 py6. Torma mpuosuTs paBaa 100000 py6. CraBka Hamora coctasinsieT 50%. CrenoBa-
TEJBHO, MIPUOBLTH TIocie yIutatel Hastora — 50000 py6. [TycTh ¢ MOMEHTa TIOHECCHHSI 3aTpar
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IIEHBI BRIpOCIH BIBoe. Teneps mpuOsLIh hupmer Oymer 300000 py6. (400000—100000), a mpu-
ObuTb TIOCITE yrutaThl Hajora — 150000 py6. Ha mepBeiii B3mis, ynctasi mpuObLIL BO3pOCIA.
Ho Bens dupme i npomomkeHns: OM3Heca NPUXOJUTCS BHOBD 3aKyIaTh ChIphE, MaTepUabI,
TPYI U T. /1., @ BCE ATO TEHephb TOXKE CTOUT BABOE topoxe. CienoBaTeabHO, U3 YUCTON MPHOBLTH
npuxomutcst 6parb 100000 py6. ToNbKO A7 TOTO, YTOOBI TOAAEPKATh MPOU3BOJICTBO HA TIpe-
KHEM ypoBHe. B pacnopspkeHun gupmel octarotcsi, kak u panblie, 50000 py0., HO ¢ yueToM
pocTa LieH NOKyIaTellbHask CIOCOOHOCTh 3TUX JICHET yraJjla POBHO B JIBa pasa.

4. Cnenyromuil BUI U3AEPKEK COCTOUT MPOCTO B HEYNOOCTBE JKU3HU IIPU MEHSIOLINX-
Csl LIeHaX, MOCKOJIbKY BCE PacyeThl U CONOCTABIEHUS 3aTpyAHAIOTCS. [I0CTOSIHHO PUXOAUTCS
YTOUHSATH, B IIEHaX KAaKOro rojia MPOU3BEIeH TOT UM UHON MOJCYET.

Henpensunennass nHQuALNS MOAPBHIBAET PHIHOYHBIM MEXaHMU3M paCIIpeNIeIeHUs pecyp-
COB U IIPOAYKTOB, a IOTOMY yIIepO OT HEe 3aMETHO BbIIIE. B uncio ee u3aepx ek BXOIAT:

1. OOecuieHeHue AeHEKHBIX cOepexeHuil pupM 1 HaceneHus. B yactHocTH y npeanpu-
ATUH 00ECIICHNBAIOTCS aMOPTU3ALMOHHBIE (DOH/IBI, YTO MOJAPBIBAET MPOIECC BOCIIPOU3BOJIC-
TBA.

2. [Mepepacmpenenenue 6orarcTBa OT KPEAUTOPOB K JODKHUKaM. [locneaaue OepyT 3aii-
MBI “JIOPOTMMHU JIeHbraMu”’, a OTHAIOT “AemeBbIMH . Tak, OIMH U3 UCTOYHUKOB CTPEMUTEIb-
HOTO O0OTalIeHHs TaK Ha3bIBAEMBIX “HOBBIX PYCCKHX COCTOSUI B TOM, YTO B T€ T'OJIbI, KOTJa
LIEHb] YBEJIMYUBAINCH B pa3bl, OHU I10JIy4aJy rOCyapCTBEHHbIE KpEeAUThI, Harpumep nox 20%
TOJIOBBIX. Pa3phIB MEX Iy OKUIaeMOM U (paKTHUECKON peanbHOM MPOIEHTHOW CTaBKOM, BO3HU-
KaIOUIHiA N3-32 HEOKUAAHHOW MHQISAINH, pa3pylIaeT KPEIUTHYIO CUCTEMY.

3. [lepepacnpenenenue 6orarcTea OT Jronel ¢ GUKCUPOBAHHBIMH JTOXOaMU (TICHCHOHE-
pBI, paOOTHUKH C 3apabOTHOM IIATOM, pa3Mep KOTOPOH 3aKperieH JTOTOBOPOM U T.IL.) K TEM,
YbH JJOXOZBI THOKO pearupyroT Ha M3MEHEHHUE 1IEH.

4. YBenuueHue MHBECTUIIMOHHBIX PUCKOB, COOTBETCTBEHHO COKpAILlEHUE MHBECTHUIIHH.

Oco0eHHO BeNMKH U3ACPKKU TUtiepuHGIsanun. Takas HHQISAIHS TOITHOCTHIO pa3pyiaeT
SKOHOMHMKY, JieJlas HEBO3MOYKHBIM JII000€ OM3HEC-TIaHupoBaHue. @UpMbl IpeKpaliaoT Karu-
TaJIOBJIOKEHMSI, TAK KaK HE 3HAIOT, KAKUMU OyayT LIEHBl Ha TOBapbl U PECYpPChI Jake yepe3
HECKONIbKO MecsueB. [Torpedutensckuii cipoc nedopMupyercst u3-3a CTPEMIICHUS HAaCEICHHS
BKJIaJIbIBATh J€HBIU B TOBAPbI AJIUTEILHOTO MOJIb30BAHUS, TIOKYIIAEMbIE “‘BIPOK”, U B BAJIOTY.
[Tpon3BOACTBO BBITECHSETCS CHEKYIATUBHBIMU omnepanusiMi. OCTaHOBUTH THIEPHHOISIINIO
OYEHb CIIOXKHO.

Tak kak pa3TuHbIE COIMATBHBIC TPYTIIBI JOCTUTAIOT KPUTHUECKON TOUYKH HHMIISIINH, TO
MIEPBBIMH HECYT TMOTEPH OT CHIDKEHHS PealIbHBIX JIOXOJO0B JIMIA, HMEIOIIHe (PUKCUPOBAHHBIC
JI0XOJIbl — MEHCHM, CTUIIEHANH, T0COOUS U T. 1. DTU BUJIbI 10X0/a HAYMHAIOT 00ECIICHUBATh-
csl.

Ha cnenyromeit craguu obeclieHeHue HaUWHAET 3aTparuBarh 3apabOTHBIE IUIAThI, KOTO-
pBI€ PacTyT MEJUIEHHEE 1IEH.

Ha sto#i cragun MHQIAIMM OJHOBPEMEHHO C HAGMHBIMH PaOOTHUKAMH KPHUTHYECKOM
TOYKH JJOCTUTAIOT MEJIKUE U CpeHHE (PUPMBI, KOTOPBIE YCTYHAlOT KPYIHBIM (prpMam

[To BusHUIO MHQIAINN HA YKOHOMHYECKHIA POCT CYIIECTBYET HECKOJIBKO TOYEK 3pe-
HUSL.

KelincnaHnckas Teopust enaeT BbIBOA, YTO ciadast HHQIAUS CTUMYIUPYET SKOHOMHYEC-
KO€ pa3BUTHE.
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Puc.1. O6wem nmponsBoCTBA.

Hapymienue paBHOBecHs U3-3a CMELICHHUS] KPUBOW COBOKYITHOTO MPEIOKEHUS.

Hampumep, paBHOBECHBIN 00bEM NMPOU3BOICTBA NPU YPOBHE LIEH P, HaxoauTCs B TOUKE
Q,. OKOHOMHKA UCTIONB3YET HMEKOLINECS TPYAOBBIE U MATEPHUAIIBHBIE PECYPCHI HE MOJIHOCTBIO.
Ecnu ypoBeHb LIEH MOBBICHTCS 10 P, TO 5TO BBI30OBET POCT JOXOIO0B M COBOKYIHBIA CIIPOC
ADI1 nepemecturcs B nosioxenne AD,. Poct 1ien 00yCloBUT NepepacipeiesieHue I€HEKHOTO
JI0X0J1a B TMOJIB3Y COIMAJIbHBIX TPYII, 00Jakaomux Ooibliel NpeaenbHON CKIOHHOCTBIO K
cOepexeHnIo, 4YTo OyleT CTUMYIUPOBATh yBEIMYEHHE WHBECTULIMN. MeUIeHHOEe MOCTOSTHHOE
MTOBBIIICHHE TIEH o0ecreunBaeT (hupmMaM MorydeHUe JOTOTHUTEIbHON TPUOBLIN, M OHH OYy/IyT
3aMHTEPECOBAHBI B OCYIIECTBICHUN HUHBECTHUIIMH U PACIIUPEHNUN TTPOU3BOICTBA.

OTtoT mporecc OyAeT MPOAOIKATHCS, TOKa B SKOHOMUKE OyyT CyIeCTBOBATh HEUCIIOIb-
30BaHHBIE BCE PECYPCHI, @ POCT LIeH OyAeT OTHOCUTEIHHO HEOOIbIINM.

[IpencraBuTenu pa3HbIX HANpaBICHUM HEOKJIACCUYECKOM TEOPUM CUMTAJIHU, YTO Jaxe
cnabast nHQIALMS Ha SKOHOMHYECKOE pa3BUTHE BIMsIET HeraruBHO. [lepBoe — 310 pocT 1eH
MPUBENET K TOMY, YTO CHauaja BKJIAQJUYUKH 3aMEJIAT 3TOT CaM POCT BKJIAJOB, a MOCJE CTaHyT
yMEHbIIIaTh UX, Nepemelias cpeacTBa B chepy norpedienus. Bropoe - 3TOT pocT 11eH o4eHb
TOPMO3HUT BECh MHBECTHIIMOHHBIN Mpo1iecc. [loaTomMy nepcrexkTuBa NpoayKIuu cObITa B yCII0-
BUSX POCTA LIEH CTAaHOBUTCS HEOIPENEJICHHOMN, a pacllupeHne IpOU3BO/ICTBA B TaKOil cUTya-
[[UU CTAHOBUTCS PUCKOBAaHHBIM U J1a’Ke O€CCMBICIICHHBIM.

Jlpyr¥M HEraTuBHBIM IMOCJEICTBUEM UHQIIALNN SBJISETCS YXYIIICHHE IUIaTeKHOro Oa-
JlaHCa CTPaHbl UM YHCTOTO SKCIOpPTa XN, KOTOPBIH MpeAcTaBiseT co00il pa3HUIly MEXTYy UM-
MTOPTOM U SKCTIOPTOM.

MOXHO TIPEArNoNIoKUTh, YTO CYIIECTBYET Psii CTpaH, TOPTYIOIIUX APYT C APYTOM H y
KOTOPBIX 00BEM 3KCTopTa paBHseTCcsS o00beMy mmmopta (Xn = 0). Eciu B kakoi-To U3 3THX
CTpaH Ha4YHETCsI MOCTETEHHBIN MOCTOSHHBIA POCT LI€H, TO AKCHOPT U3 3TOM CTPaHbI CTAHET
COKpaIIarbcs, a UMIIOPT — pacTh. [lmarexxHblii 6anaHC CTaHOBUTCS OTpHIaTeIbHBIM. Ecim
Takas cuTyanus Oy/eT pa3BUBAThCS Jalblle, TO 3Ta CTpaHa Ui MOKPBITUS AeduiuTa J0KHA
00 MCIONB30BaTh CBOU 30JI0TOBATIOTHBIE PE3EPBBI, TUOO JEBAIbBUPOBATh HAIIMOHAIBHYIO
BaJtoTy. Vcrnonb3oBaHue 30JI0TOBATIOTHBIX PE3EPBOB HE MOXKET MPOJOHKATHCS JOCTATOYHO
JIOJITO M3-32 MX OTPAaHUYEHHOW BeIMUYMHBL. JleBanbBalys HallMOHAJIBHOMN BaJIIOTHI HAa MEPBOM
JTarfe MO3BOJUT COXPAHUTh HIKCIOPTHO-UMIIOPTHBIE MPOIOPLIMH JIATEKHOTO OajaHca U JAake
HECKOJIbKO YCUJIUT KOHKYPEHTOCIIOCOOHOCTh OT€YECTBEHHBIX TOBApPOB 3a pydOexom. OgHako
CHIDKEHHUE Kypca HallMOHAIbHON BAJIIOTHI IPUBEIET YePE3 HEKOTOPOE BpeMs K JUCTIPOTIOPIIUSIM
B SKOHOMHKE, TaK KaK MPEUMYIIEeCTBO MOIy4yaT OTPacil, OPUEHTHPOBAHHBIE HA TPOU3BOICTBO
sKCHopTHOM npoxykiuu. Kpome Toro, AeBanbBaliis HallMOHAJIBHOM BalIOTHI CO3acT Mpooiie-
My MOTalleHus HHOCTPAHHBIX KPEIUTOB, TaK KakK JJIs BO3BpaTa eJUHHIIBI HHOCTPAHHOM Ballo-
ThI OyeT TpeGoBaThCs OOIBIIEE KOMMUESCTBO SAUHUI] HAITMOHATHHOM BATFOTHI.

21




Becmmnurx No 1

Kaxxap1ii HOBBII BUTOK POCTa LEH HEYMOJIMMO COKPAIIIAET MacCy TOBAPOB, KOTOPYIO CIIO-
COOHBI TPHOOPECTH BIIAJICIBIBI TAKUX cOepekeHUH. B myyIem moioKeHnu 0Ka3pIBatoOTCs BIla-
JIeTBIBl aKIUH, HAICIOUIHECs XOTs Obl U Ha MH(ISIMOHHOE, HO MOBBIIICHUE JT0X0/a. 3HAYUT,
nepuoj MHQIIALNN OJ1aronpusiTeH Ul IPOBEACHUS IPUBATU3ALINN S3KOHOMUKH ycKopeHus. O0-
nanareny cOepekeHuid OyayT CTPEMUTHCS KYNUTh aKIUH, TPEAbSBIATH MOBBIIIEHHBIN CIIPOC
Ha HUX, 9YTOOBI CTaTh COBJIA/IEIbIIaMU COOCTBEHHOCTH M COXPAHUTh CBOM COCPEIKEHHS.

Haumenpmmii ymep0® HecyT Te, KTO YCHeN BIOXKHUTh COEPEKEHHSI B HEIBHKHUMOCTH,
TBEPAYIO BAITIOTY WJIM MaTepuajIbHbIe IEHHOCTH (30JI0TO), KOTOPbIE B IPUHITUIIE MOTYT TOJIEKO
nopoxkatb. OIHAKO MPEUIOKEHHUs Ha PBIHKE, HAIpUMep, 30J10Ta 10 MOHSATHIM MPUYUHAM OT-
pannyeHsl. B couerannu ¢ MHQIAIMOHHBIM CIIPOCOM 3TO TPUBOJHT K BHICOKUM IIEHAM, HEZIO-
CTYIHBIM JUIsl OONBIIMHCTBA oOsajaresneil coepexeHuil.

B ycnoBusx OTKpbITON MHQIAIUN OaHKU yaepXKar ee, €ClIi YCTAaHOBJICHHBI UMH IPO-
LIEHT TI0 BKJIaJlaM MPEBBICHT TEKYIIUI TEMI pocTa IIeH. DTa pa3HUIa JODKHA OBITh HE MEHBIIIE
aIanTHPOBAHHBIX MHQISAIMOHHBIX OKUJAHUN, OO MHOTHE JICTIO3HUTHI 33JeP>KUBAIOTCS B OaH-
Kax Ha ompeieleHHoe BpeMs. Toraa mpoIeHT 1Mo BKIIAAY CMOT Obl 3alUTUTh COepeKEHUS OT
00eCIIeHNBaHMI M CITIOCOOCTBOBATH MPUTOKY BKJIAI0B. ECiii TOCy1apcTBO CTPEMUTCS CBECTH K
MUHHMYMY TIOTEpH HACEJICHUS OT OTKPBITON MHQIAIMH, HEOOXOTUMO 00eCTIEYUTh TpakjaHaM
BO3MOKHOCTH CBOOOTHOTO BIIOYKCHHUSI COCPEIKSHUN B aKITMH WA HEIBUKHUMOCTD.

B sxoHOMEKe, T/I€ TIOJaBIICHHAST MHQIISAINS, TIOJ0KECHUE BIIAJICIIBIICB COCPEKESHHI CTAaHO-
BUTCS OoJjiee TsHKETBIM. B yCI0BHSAX XPOHUYECKOTO TOBAPHOTO Je(UIIMTA MTOBBIIICHNAE TPOLICH-
Ta 10 BKJIAJaM €7IBa JIU JIACT OJIOKUTENbHBIN pe3ynbTar. OHO MOXKET B ONPE/ICTICHHON CTENeHH
MIPEOTBPATHTh 00ECIIEHEHHE COePEeKEHMIA, HO HE CIaceT OT TOTAJIBHOTO Je(UINTa TOBAPOB,
Korja cOepeskeHHsI He Ha UTO TpaTuTh. [Ipu mogaBneHHON HHIAIUN HENb3s N30eKaTh yTPaThI
4acTu COepeKeHUH, 0COOCHHO XPaHSIIMXCS B HAIWYHBIX JeHbraXx W Ha OAHKOBCKUX CYETaX.
O4eBUIHO, YTO ISl MUHUMHU3AIUH TIOTEPh MOTpeOuTeneil He0OX0MM TOCTEIICHHBIN TTepexo
K OTKPBITOMY TUITY UH(IISAIHH.

B nepuon uHQnAIMM CHIXKAIOTCS TEKYIIHE pealbHbIe JOXOAbI MOTpeOuTene, cBuie-
TEJILCTBYSI 00 YXYIIICHUHU €XKEIHEBHBIX IMOKa3zaresneil nx Omarococrostaus. [lagenue ypoBHS
KHU3HU HanOoJjee 3aMETHO NpH IMOJABICHHONW MHEIALNHU, TTOCKOJIBKY MHJIEKCAIUS U JAPYTHE
METO/IbI 3AIIUTHI HACEICHUS OT MHQIALNU OTHOCSTCS K JICHEKHBIM JIOXOAaM M HE BIUSIOT Ha
JIe(UINUT TOBAPOB U YCIIyT. BHEIIHEe Ka)eTcsl, 9TO B YCIOBUAX OTKPHITON MHQISIINH TTOJIOXKE-
HUE MoTpeduTenelt 0osee OIArONMoMyYHO, YeM TPH MOAaBICHHOW MHQIIAIUN — HeT neduiura
TOBApOB M OCYIIECTBISIFOTCS KOMIICHCAIIMOHHBIE MephI. B IeficTBUTENBHOCTH 6JarococTosIHIE
HaceJICHHsI BCe PABHO CHUIKAETCSI.

Bo-niepBbIX, MPOTHBOMH(IISAIIMOHHBIE BBIIUIATHI HE MOTYT TOCHETh 32 TWHAMHUKOW IIEH,
MTOCKOJIBKY TIOCJIETHHE PACTyT €KEIHEBHO, a MEPECMOTP CTAaBOK 3apaOOTHOM TUIaThl U (PUKCH-
POBaHHBIX JJOXOA0B MPOUCXOHT Yepe3 onpeaAeeHHoe Bpemsl. Uem OoJbIiie 3TO 3ama3/IbIBaHue,
TEM OIIlyTHMee yIapbl HHQIIALUY 110 TEKyIeMy MOTpeOICHUIO.

Bo-BTophIx, peayragate BO3MOXHOE MOBBIIICHUE 1IEH, 0COOCHHO MPHU HEYNPaBISIEMOit
runepuH(ISIINY, KpaiiHe cioxHo. bopsich ¢ nedunurom OromKeTa U CTpeMsCch SKOHOMUTH Ha
JOOBIX CTaThSIX PACXOJOB, NMPABUTEIHCTBA OOBIYHO HEIOOICHUBAIOT WHQIISIIMOHHYIO OIlac-
HOCTb, UTO JeTIaeT HEM30EKHBIM MaJICHUE YPOBHS )KU3HH.

B-TpeThux, mo00HbIe KOMIIEHCAIIMH B IPUHITUIIE HE MOTYT OBITH ITOJHBIMU. B 00cTaHOB-
K€ MHQIIALNU U3IepKEK TOCYIapCTBO BBIHYKICHO WATH HAa KOMIIPOMHCCHBIC PEIICHUs, KOTaa
MPOTUBOMH(IISAIMOHHBIE JOOABKH HE TIOJHOCTHIO MOKPBIBAIOT MOTEPH JIOXOIOB OT POCTA IIEH.
[Ipu 5 TOM yMEHBIIIEHNE pEAbHBIX JI0X0/I0B HEMUHYEMO.

Takum 00pa3om, OTKpBITast U MOaBIeHHAst HH(IISIKS OTPHUIIATENILHO BIUSIOT Ha cOepe-
KEHUS M TeKyIlee noTpedienue, yxyamaercs: 01arocoCTosHUE HaCeIeHUSI.

B ToMm xe HanpaBienun aencTByeT 3G dext nHdIsmnonHoro Hamorooonoxenus. OH mpo-
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SIBJIIETCS U B DKOHOMHUKE C MPOTPECCUBHON CHUCTEMO MOJ0XOJTHOTO HAJIOrooodaoxeHus. Pery-
JISIPHO TIOJTyYast IEHEeKHBIE KOMITEHCAIIMH TIPU OTKPBITONW MHMIIALINHY, HAJIOTOILIATEIBIIHK TIepe-
MellaeTcs B TPYIIy JIML ¢ Oojiee BBICOKUMU JOXOJaMH U, COOTBETCTBEHHO, OOJIbLIEH CTaBKOM
HajorooOnoxeHus. [Ipu 3ToM OH OTZHAeT rocyapcTBy BO3pACTAIOLIYIO0 YacTh CBOETO JI0XO/a.
Henb3s uCKIIOUNTH BapHaHT, KOrJa CyMMa, OCTaBLIasiCsl [TOCJIE BbIYETa Hajora, o CBOEH mo-
KyTaTeJbHOW CIIOCOOHOCTHU Ka)KeTCs MEHbIIIE TOH, 4TO ObLIa 10 Hayasia HHQISIMOHHOTO pOCTa
3apaboTHoU TuiaTel. [{ist HeliTpanuzanuu 3ddexra HHOISIHMOHHOTO HAIOTOOOI0KEHHSI HE00-
XOJIUMO YCOBEPUIEHCTBOBAHME HAJIOTOBOTO 3aKOHOAATENbCTBA. B HEM, B yacTHOCTH, CleqyeT
IIPEyCMOTPETh aBTOMAaTUYECKYI0 KOPPEKIIHIO CTABOK IMOI0XOAHBIX HAJIOIOB B 3aBUCUMOCTH OT
JUHAMMKHU MHJIEKCa 1IEH.

B nH}AsA1IMOHHOI S5KOHOMUKE IIEHBI IEPECTAIOT JaBaTh CUTHAJIBI MHBECTHILIMSM, JI€30pHU-
EHTUPYIOT UX. B pesynbrare orpaciieBble U perHOHaJIbHbIE AUCIIPONIOPLMU CTAHOBATCS HEU3-
OCKHBIMU.

Llens! B nepno OTKPHITON MHPIALUN OOBIUHO PacTyT ObICTpEE HOMUHAJIBHBIX JJOXO/IOB.
VY npennpuHuMarene M3ACpKKUA Ha 3apaOOTHYIO IUIAaTy pacTyT MEIJIEHHEe 3arpaT Ha IpHu-
oOpeTeHne CpeACcTB IMPOU3BOJCTBA, YTO JielaeT OoJiee BHITOJAHBIM COXPAHEHHE YCTapeBILEro
U CPaBHHUTEJIBHO JICIIEBOTO 0OOPYI0BAaHUS, YeM 3aMEHY ero HOBBIM U Ooree moporum. M3-3a
OTIEPEKAOIIET0 POCTA LIEH CTapas TPyAOEMKasi TEXHOJIOTHSI MOKET MPUHOCUTH OOJIbIlE TpHU-
ObLIH, YeM HOBast. TO OOCTOSTEIHCTBO OTPHUIIATENILHO BIUSET HA TEXHUYECKOE COCTOSIHUE TIPO-
M3BOZICTBA, TOPMO3HUT OCBOEHHE HOBBIX TEXHOJIOTHUH.

B oOcraHoBKe OTKpBHITONH MH(ISAIMKA MOBHIIEHUIO 3()()EeKTHBHOCTH POU3BOACTBA TIpe-
MSTCTBYET MHQIISIIMOHHOE HAIOTO00I0KEHUE, 3BIMAIOIIEe YAaCTh MPUOBLTH, KOTOPYIO MOKHO
ObLTO OBI BIOXKUTH B pa3BUTHE OM3HECA.

Hakoner, B nepuos akTUBHOW MHQIIALMY HaOoAaeTcs od1iee 3aMeIJIeHue SKOHOMHUYEC-
koro pa3Butus. IlockonbKy npeayraaars ABMKEHUE 1IEH U U3JEPKEK TPAKTUUECKH HEBO3MOXK-
HO, MpEeANPUHUMATEIN NPEANOYUTAIOT BO3AEPKUBATHCSI OT KPYMHBIX KallUTaJbHBIX 3aTpar C
JUINTEIbHBIMU CPOKaMH OKyIlaeMoCTH. BbI0OOp 3TOM MOEIN 3KOHOMUYECKOTO MOBEACHHUSI ITPO-
JMKTOBAH TaK)Ke HESICHBIMU MEPCIIEKTUBAMU B OTHOIICHUH (PMHAHCUPOBAHNSI MHBECTHUIIHIA, TaK
KaK BJIaJIeJIbLIbl cOEpEKEHMI 0NacaroTCsl Hal0JIr0 PACCTaBaThCsl C HUMHU.

['maBHOE k€ COCTOUT B TOM, YTO HEYIIpaBisieMas HHQISAIHS JeNIaeT TUI0X0 YIPaBIsIeMbIM
BCE HApOJIHOE X0341iCcTBO. Opranuzyst peryJaupoBaHUe PhIHOYHOW IKOHOMUKH, TOCY/IapCTBO T0-
JlaraeTcsi B OCHOBHOM Ha KOCBCHHBIE METOJIbI (HAJIOT HA PUOBLTE 1 1p.). OObeKTaMu BO3JIEHC-
TBUSI CTAHOBATCS JICHE)KHBIE MMapaMeTpbl SKOHOMUYECKOH JEATeIbHOCTH (GUPMBI, OaHKa, TOT-
pedurenss — 10Xo[, NPUObUIb, COEPEKEHNUS U T. 1. YIPABICHUE MOXKET IPUHECTH KeJIaeMble
Pe3yNbTaThl, €CIIU JICHEeKHAs CUCTEMa JIOCTaTOYHO yCcToiuuBa. Jlecrabunusupyst ee, HPIAIISL
aBTOMaTHUYECKU CHMXKAeT 3(P(HEKTUBHOCTh SKOHOMHUYECKUX PETYISATOPOB, UYTO TMOATAIKHBAET
rOCyAapCTBO K HCIOJB30BAaHUIO aIMUHUCTPATUBHBIX CIOCOOOB BO3/€HCTBUA. TeM caMbIM HH-
¢usitus 00eCIieHnBaeT He TOJIBKO JIEHBIM, HO U BCIO CUCTEMY PETYJIHPOBAHUS PHIHOYHOTO XO-
35IUCTBA.

Wudnsamus — BecbMa pacnpOCTPaHEHHBIH YKOHOMUYECKHI HEIYyT, OT KOTOPOTO B IOC-
JIeIHNE IECSITUIIETHS TTOCTPalajd MHOTHE pa3BUThIE CTpaHbl. OHAKO CIIPaBUTHCS C HEKO MOXK-
HO, O YEM CBHUJETEIBCTBYET MUPOBAsI IPAKTHKA. JTO BCEISET HAACHKIY, UTO U B OTEUECTBEHHON
HKOHOMUKE yacTcsi 00y31aTh HHQISAIHIO, KOTOpask IECATHIICTUAMU MTpeObIBajia B OAABICHHOM
COCTOSIHUH, & C IIEPEXOJIOM K OTKPBITOMY THITY MPOTEKAET B OCTPHIX (popMax.
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Z. Zhignovskaya
THE FEATURES OF INFLATION AND ITS INFLUENCE ON ECONOMIC PROCESS-
ES.

Abstract. The inflation represents one of the heaviest illnesses of economy in XXI cen-
tury. Its dangerous symptoms are fixed both in market, and in not market facilities, where the
mechanism of the market is destroyed by administrative - command system.

Key words: inflation, economic processes, payment balance, costs, consequences, money,
market.
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